
A Record S. F. Priee

For l)owrs*own, Sife
By Donald Canter

Urban Affairs Writer

: The highest known Price
:for land in Caiifornia historY

-was iecorOea last week-in a

San Francisco real estate

transaetion. :'

i Pti". tag o f the 6885
lsquae teet Pai'cel at San'
iome and Califoruia Streets

,'luat P,S5O,oOO
'That's $371 Per square

,foot, an area about half the
'size of this newsPaPer Page'
{n one hundred Years, the

1,-alue went uP a lrundred-

Jold.
i The record Price was Paid
'Friday bY the Bank of To:
,kvo. which for Ure Past trvo
.vears has been assembling
,iand at this locationio:cbn'
ktruetion of a new local
headquarters building'
'' Reason for the llnprece'
dented cost: To gettheland, .

the bank has also to acquire

3 tg storY structure built 60

years ago.

: The struclure is the Alaska
Contmercial Building' rvhich

'.lr1l be demolished w-henthe
lBank oI TokYo starts con-

xtruction o'f .its new faeilitY'
lpank offieials saitt to date

;has.Y.et' been set.
I th. boild.ing was until 1940

th6 headqriarters of the
{fameG Alalka Commercial

e-nmDanv. which frorn 1870

to ret0 fieltl exclusiverights
:to t&e:takiug of fur seals on

St. Paul and St. George Is-
,lards: through a cotttract
',ryith the United $tates Gov'
cmment.

' Same Site

, The comPanY. founded in
IBGB. originallY rvas head-

etuartered in a forrr - story
fjuiiOing at the same San-

some and California site'

A comPanY historY re'
cords that sueh earlY Cali-
fornia flgures as James
Flood, Charles Crocker,
Claus SPreekels and Senator
George Hearst often met in
this building.

Ttre historian noted. that
visitors were constantlY re.
minded of the nature of the
Alaska eomPanY's business
bv "the odor ofthefursthat
petueated the entire build-

ing it'uLn the lutt. rtti l-lle ;rge fil'tns said that eventhis

ioir$i flc,,rr tvher,.' tlte)' rlire average price appears to be

i n,s;l ll'erc) storetl trntil an all time iocalrecord'
shippetJ." J'lre tlansirction was han-

iliual Sitt-' r.Lieri b1' l-'to real estate

ll'hc pr-rrtliase oI t-l]e :\las- l'ilrn-s' Ritcilie &Bitchie and

t a 
"-Cl"lmetciaf 

Buildjng Norris' Eeggs 23f, $impson'

concludes the property ac-- Or.r the basis of go-tng

i,lt-iii"ri-"i-r"tttr neea"O tv prices in the area at t'hat

tiie Bant< of Tokyo. time' the Alaska Commer-
--The 

bank now owns 111.U00 ciztl Courpanl' rvould have

sotiare ieet at the lucutiotr. paid allottl 33 per square-'!il*- 
pr:eiious pulcltases loot for the land a centrrs

.were made ut , csnsidgfa- agtl'
UfV'lo*u. price' the averags . In lar[ rt'cek's- transaction

"o"ut 
oi tire land tigules out tlte cotlmission of the rear

"i-lizi+ fer rquuro Iont.- estate brokers far exeeeded*"dop 
!!n f;'foticisco brolier'- tl're total lii?? iand cost'
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--Exanriner Photo

THE AtASKA ECIMMERC!AL BUILDING
it rv.rs the reason for unpreeedenteci pri69


